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TOGETHER with all and singular the rights, members, hereditaments. amd appurtenaties to the same Lelonging or in any way
incident or appertaining, including all lult-in stoves and refrigerators. heating air condittoning, plumbing and clectrical fivtures, wall
to wall carpeting, fences and gates. and any other equipment or fiatures now or hereafter attached. connected or ftted in any punner,
:} bc—in;ig the intention of the parties hereto that all such fistures and equipment, vther than household furniture, e cosidered a part of

€ realty. '

TO HAVE AND TO HOLD all and singuhr the said premnises unto the .\loﬂg.igee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above descnbed premises in fee simple absolute; that
the above descnibed premises are free and clear of all liens or other encimbrances; that the Motteagor is Lawfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgigee, its suceessors and assipns,
from and against the Mottgagor and every person whomsocver lawfully dlainiing or to dhaim the same or any part thereof.

THE MORTGACGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and in the manner therein provided. B

2. That this mortgage will secure the Mortgagee for auy additional sums which imay be advanceal hereafter, at the option of the
Mortgigee, for the payment of taxes, or public assessments, hazard inswance presnums, repairs or other such purposes punsuart o the
provisions of this mortgage, and also for any loans or advances that may hereafter b m.u'!e by the Morteagee to the Moiteagor under
the authority of Sec. 43-53, 1962 Code of Laws of South Caroling, as amended, or similar statutes; anad all sums so advanced shall Lear
mterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payallde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervetal, insured
agdinst Joss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any tine and in g company or
womparies acceptable to the Mortgagee, and Mortgagor Jocs hereby assign the policy or polidies of instrance to the Mortagee and
agrees that all such poliies shall be Leld by the Mortgagee should it so require and shall indude loss payalile anses in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by regtisterad mual: and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Murtoagee may canuse
such improvements to be insured in the name of the Mortuagor and reimburse itself for the cost of sitch irsurance, with interest as
hereinzbove provided. :

4. That the Mortgagor will keep all itnprovements upon the morteaged premises in good repair, and shonld Maorteazor fal to do
s the Mortgagee may. al its option, enter upon said premises and mabe whatever repairs are nevessary ard Charge the aapenses for such
repains to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortragee may at any timie require the issuance and maintenance of insurarce upon the life of any person olligated
urder the indebtedness soured hereby in a sum sufficient to pay the wmortzage debt. with the Mortuacee as beneficiay, and if the

|;rc—miums are ot othernise paid, the Mortgagee may pay said premiumns and any amount so paid shall become a part of the notiage
debt.

6. That Morteavor agrees to pay all taves and other public asswessments Ievied avainst the mortgaged premises on or before the
due dutes thereof and to exhibit the receipts therefor at the offices of the Mortvagee rnuwdiately upon payment, and should the Morst-
gagor fail to pay such tives and assessments when the same shall Ll due, the Mortuagee may, at its option. pay the same and (harge
the amounts so paid to the mortgage debt and collent the same under this mortzave. with interest as above provided.

7. That of this mortzage secures 1 “construction loan”, the Morteavor azrees that the pritcipal amount of the indeltedness hereby
secured shall be disbuna! to the Mortgavor in penodic payments, as curstruction progresses, in accordance with the tams and condi-

twus of a Constrction Loan Adreenent which is separately executed but is misde a part of this mortgage and incorporatesd berein by
refererce. : .

S5 That the Matwazor will ot further cncuber the premises Bove dewntbed, without the prior consent of the Moitgaice, and
should the Mortuavor so encumbar such preinnes. the Mortgavee may, ot ats option. Jedare the indebtedness hereby secured to be
imnedutely due and poable and may institute any proccedings nevessary to collect sad indebtedness.

9. That should the: Maostzavor alenate the mortzaged premises by Contract of sale, Bord for Title, or Devd of Conveyare, and
the within nmwitgaye inlebtedness is not paid in full, the Mortzagor or bis Purchaser shall Te reguinal to file with the Associstion an
application for an assumption of the motteaze itedebtadness, pay the resonible cost as required by the Assoviation for processing the
assumsption, fureish the Assocition with a copy of the Coutract of Sale, Bond for Title or iod of Corneyatne, and have the interest
rate on the loan balarce evisting at the tine of travfer madificd by noreasng the mtoret rate on the said lan balinee to the mani-
mung fate paor annnm pernnttad to be chareed at that e by applicabde South Caroline Low, or 2 lesser ina reas ininterest rate as may
be detenmined by the Association. The Assouiation will nobifs the Mortesuor or bis purch oer of the rew interest rate and monthly pay-
rents and will inail him o rew passbook. Shanld the Morteaor, or his Purchawer, fal to comply wath the provisions of the within
paragnaph the Morteazee. at its option may decdlire the indebtednos horeby secured 9 Le fmnedntdy dee and payable and may
institute any procecding necessary to collect said indebtedress,

10. That should the Mortgaor fad to nuke pivinents of principal and interest as due on the promissory nete and the same shall be
unpaid for a period of thinty (30) dass or if there shonld e any Fulure to cemply with and abide by any by-laws or the charter of
the Mortezgcee. or any stipulations set out an this mortvace, the Merteadee Jt sts option oo wiite to the Morteawor at his List known
address giving him thitty 130} days in which to rectify the <aid defanlt and hould the Muortacor L0l to rectify said defanlt within the
sid thinty dayvs the Mateacce, moay ot its option, increase the interest rate on the Joan Bl v e for the reroaining term of the ban or
for a loser term to the manimum tate per annung periatted to be charoed ot that tine By apploabile Sonth Caroling law, or a lesser
inerease rate as may be determiined by the Aavnoution. The monthly paso ot aidl be alistal accondingdy

L That sbondd the Morteaor fal to nede paonients of prindipal sl imterest o die dn the promissony note and shond any monthly
mstallinent Lecome past die for 4 peoerd an oxcoss of 15 dass, the Moteaze o collect a hite diiree’ 1ot to eveeed an amonnt

equal te five (377 ) per contirn of any such past doe installiie ot in onder to cover the extra experse incident 1o the handling of such
delinuent payments.

12 That the Morteagor bereby assivns to the Martzasee, its sucocssns asel assivns all the rents, issues. aed profits accming from
the morteaced premises. retaining the riaht to colleet the e so Lo s thee debit Beredsy secired gy tast in arrears of ponent but
should 4ny part of the pricipal indebtedies, or interot, taves, or fire insanmee preminus, be past due and unpaid, the Matzagee
may without rotice or further proceddings take over the mottaaged proommses, of thes Juadl T e vpicd by a tenant or tepants, and
collect said rents and profits aned apphy the s fo the indebitelnes FLereln secnradl withont Balnlty to account for arathing mmore
than the rents and profits actnally collected, less the ot of ol tion el oo ternant i antharized npon soquest by Mottoazce. to
make all rental payments dizect to the Morteacee without Fability to the Moatvavor untl motified to the s outrary by the Matgages;
ared should saild premises at the time of such defanlt be occupied by the Motteavor, the Motorzee ey apph to the Jidee of  the
County Count or to any Judie of the Court of Commeon Fleas swho shall be resident o prosiching in the connty afiresaidd for the appoint.
ment of a receiver with anthority to take passession of < premises and collect sach rents aned profits. apphine said rents, afta pay-

l'll‘i!! th;}uﬂsl of collention, to the moitzawe doht without Tatalits t covount Tr adtlene ware than the nuts and profits acuatly
collected.

13. That the Mortaazee. at its option, may roquire the Martoaver to pay to the Motz acee, an the first day of each month untid the
note secured hereby is Inlly paid, the following sums iu addition to the paments of principal and intest providal in il note: a sum
equal to the piamiums that will neat becore due ated payitle on pidecies of rorteace soranty insnrance Cif applicabde ), fire ard other
hazard insurance covering the mortgaged propeity. plus taves and assessionts neat due on the mota cead prendaes (all as estimted by
the Morteavee) less all vins already poid therefor divided by the numler of months fo g Lyine Fefore one anonth prior te the date when
such preminms. taves and assessments will be dize and pavable, such vins to he baeld By Motteacee to pray said premiams, tues and
specia) assessments. Shauld these payments exceed the amount of putients actially male by the Mortoawe o for baves, ssessents, or
maurarce preminms, the eveess may be creditad by the Moteagee on sobseguent pasments to b miade by the Motuaeor: i, baweser
s3id sums shall besinsnfficient to make said payments when the came Jodl Fecome due and poaldes the Moteagor hall pay te the
Mortzazee any amonnts necessary to make up the deficienoy, The Mortezor futle roacmes that ot the srel of ton vears from the date
hereof, Mortiizee miav, at its option apply for raewal of morteaze wranty or sinoba insenrce f apphicatbd covering the balance
then rennaining due on the merteage debt and the Mortcacor may. at it option. pa the vl provomea poguited for the tonaininge
vears of the term or the Mortaeee may pay sarch prominm and add the <ime to the bt e debt bowhich event the Mortvasor shiall
repay fo Mortoacee sinh praninm pamcnt. with dnterest at the rate spaocifred i s aid proriseny rotes in el monthhy installments
over the remaining payment penod.
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